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SECOND CONGRESS OF CTHE FEDERATED STATES OF MECRONES TA

.

THLRD REGULAR SESSTON, 1982 o) C.B. NO. é;:?(' ;:2\ :?ZL
| V) |

A BTLL FOR AN ACT

To awend scction 1 of Public Law No. 1-156, as amended by Public Law No.
2-8, altering Lhe powers of the Coconut Development Authority, and for

other purposes.
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BE IT ENACTED BY THE CONGRESS OF THF FEDERATED STATES OF MICRONESTA:

Section 1. Section 1 of "ublic Law No. 1-156, as amended by Publi:

Law No. 2-8, is hereby amended as follows:

"Section 1. Creaiion and Powers of Lhe Federated States

ol Micronesia Coconut Development Authority. Tiere is

hereby created in the Federated States of Micronesia a

government authority to be known as the Federated States of

Micronesia Coconut Develdpment Authority, hereafter called

the "Authority", which shall be authorized to:

(1)

VhgAdé {4 Promote the manufacture and processing

of all products derived from the coconut tree;

(2) Monitor the Pbuying, collecting, marketing, =elling,

exporting, and dédl gfhéfally Lh promotion of all prodicts

derived from the coconut tree;

(3)

Thépédt &hd Libprdié fhé Establish quality @f

controls for products derived from the coconut tree;

(4)

producers or sellers of nroducts derived from the coconut ti.

in the Federated States of Micronesia, collect and reccive

monies derived from the sales of said products, administer

and invest said monies, dishurse said monies as required to

stabilize the price of said productsf ARd pEAfofh ATL Aff
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1‘ 7(127'5224 Exeéutc all -instruments neéessary or appro-
2' priate in the exercise of ény of its powers; aﬁd
3 o [13) g;gl Take such other actions as may be necessary -
4 o or appropriate to cérry out the powers herein or hereafter
' )
-5  specifically conferred upon it."
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H Section 2. This act shall become law upon approval by the
7  President of the Federated States of Micronesia or upon its becoming .
8  law without such approval. ) ) /
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100 Date: _ L Ry Introduced by: 4{24;7/K‘,/ j’ ‘jf-
- ' Peter M. Christian
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